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The exam
Paper background

The exam requires students to examine
corporate reporting from a number of
perspectives. Students will be required to
assess and evaluate reporting decisions
made by management, their implications for
a range of stakeholders, and the professional
and ethical issues raised. Students are
expected to be able to prepare and

discuss consolidated financial statements.
Knowledge of current issues in corporate
reporting is also required.

Exam format

The exam is three hours and fifteen minutes.
All questions are compulsory.

Section A (50%) consists of two scenario
based questions. The first questions will
be based on financial statements of group
entities. The second question will require
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consideration of the reporting and ethical
implications of specific events.

Section B (50%) consists of two questions.
These may be scenario or case-study or
essay-based and could deal with any part of
the syllabus. Section B will always include a
full question or a part of a question that tests
the interpretation section of the syllabus.

UK syllabus

UK syllabus students sit an exam that is
almost identical to the International syllabus
exam. In the UK exam, Section B questions
will be adapted to test UK specific content for
approximately 15-20 marks. This content is
covered in Chapter 24.
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