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Key features in this edition

In addition to providing a wide ranging bank of real past exam questions, we have also included
in this edition:

An analysis of all of the recent examinations.
Exam-specific information and advice on exam technique.

Our recommended approach to make your revision for this particular subject as effective
as possible.

This includes step-by-step guidance on how best to use our Kaplan material (Study text,
pocket notes and exam kit) at this stage in your studies.

Enhanced tutorial answers packed with specific key answer tips, technical tutorial notes
and exam technique tips from our experienced tutors.

Complementary online resources including full tutor debriefs to point you in the right
direction when you get stuck.

You will find a wealth of other resources to help you with your studies on the following sites:

www.mykaplan.co.uk

www.kaplan.co.uk/insights/study-tips

https://www.accaglobal.com/gb/en/student.html

Quality and accuracy are of the utmost importance to us so if you spot an error in any of our
products, please send an email to mykaplanreporting@kaplan.com with full details, or follow the
link to the feedback form in MyKaplan.

Our Quality Co-ordinator will work with our technical team to verify the error and take action to
ensure it is corrected in future editions.
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INDEX TO QUESTIONS AND ANSWERS

INTRODUCTION

Following the introduction of the revised exam format, all previous ACCA constructed response
(long) exam questions within this kit have been adapted.

The specimen exam is included at the end of the kit.

KEY TO THE INDEX

EXAM ENHANCEMENTS

We have added the following enhancements to the answers in this exam kit:

Key answer tips

All answers include key answer tips to help your understanding of each question.

<>

Tutorial note

Many answers include more tutorial notes to explain some of the technical points in more detail.

.
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Top tutor tips

For selected questions, we 'walk through the answer' giving guidance on how to approach the
questions with helpful ‘tips from a top tutor’, together with technical tutor notes.

These answers are indicated with the 'footsteps' icon in the index.

Within the questions in the exam kit you will see the following icons, shown in the question
requirements:

- |
== = word processing

B = spreadsheet

The icons highlighting the constructed response workspace tool alongside some of the questions
are for guidance only — it is important to recognise that each question is different and that the
answer space provided by ACCA in the exam is determined by both the technical content of the
guestion as well as the quality assurance processes ACCA undertakes to ensure the student is
provided with the most appropriate type of workspace.
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ONLINE ENHANCEMENTS

[>]

For selected questions, we recommend that they are to be completed in full exam conditions
(i.e. properly timed in a closed book environment).

Answer debrief

In addition to the examining team’s technical answer, enhanced with key answer tips and tutorial
notes in this exam kit, online you can find an answer debrief by a top tutor that:

. works through the question in full
. explains key elements of the answer
. ensures that the easy marks are obtained as quickly as possible.

These questions are indicated with the ‘video’ icon in the index.
Answer debriefs will be available on MyKaplan at:

www.mykaplan.co.uk
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INDEX TO QUESTIONS AND ANSWERS

Page number
Question Answer

SECTION A-TYPE QUESTIONS 1-213

Financial Management Function 1-21 1 181
Financial Management Environment 22-50 6 183
Working Capital Management 51-85 13 187
Investment Appraisal 86-113 22 194
Business Finance and Cost of Capital 114-154 30 201
Business Valuations 155-182 41 209
Risk Management 183-213 48 215

Questions with online debriefs in section A are Qs 20, 21, 24, 32, 46

SECTION B-TYPE QUESTIONS 214-253

Financial Management Function and Environment 214-215 57 223
Working Capital Management 216-220 61 225
Investment Appraisal 221-227 68 230
Business Finance and Cost of Capital 228-235 78 238
Business Valuations 236-244 87 246
Risk Management 245-253 99 255

Questions with online debriefs in section B are Qs 242, 252

SECTION C-TYPE QUESTIONS

FM FUNCTION AND ENVIRONMENT - PRACTICE QUESTIONS
254 UUL Co 113 265 -
255 Neighbouring countries 114 267 -
256 RZP Co 115 269 -
257 JIG Co 116 272 June 09
258 News for you 117 276 -

WORKING CAPITAL MANAGEMENT — EXAM STYLE QUESTIONS
259 Gorwa Co 118 278 Dec 08
260 FLG Co 119 282 June 08
261 PKA Co 4 2] 120 285 Dec 07
262 KXP Co 121 290 Dec 12
263 HGR Co 122 295 June 09
264 Anjo 123 300 -
265 ZSE Co 125 301 June 10
266 PNP plc 126 306 June 07
267 waQz Co 127 310 Dec 10
268 Flit Co 128 314 Dec 14
269 Nesud Co 129 319 Sep 16
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